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Why the Young Generation
takes no Interest in the Long-Life 

Society, but why they should
Gordon Wollgam
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The young generation's view on the 
long-life phenomenon…

* Teenager and adolescents aged 12 – 25, Shell Youth Study, Germany, 2006

Being done with life: 21%
Time for new challenges: 31%

Enjoying life: 48 %

What do you associate with being old?

The young generation's view on the 
long-life phenomenon…

18   …
19   …
20   Demographic Change and Long-life society
21   …

*tt30 annual meeting, Sao Paulo, 2005

Annual tt3o poll* 



The Geneva Association_________________________Etudes et Dossiers no. 335

9-3

To the young generation, the long life phenomenon is …

generally Positive… …yet uninteresting.

Two reasons:

Time lags 

Demographic Change and Long-life society

More complex life cycle
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Time lags: traditional long-term financial flows

Children´s education

Risk insurance (state-controlled)

Mortage Provision for Retirement

Rush Hour 

of life
Midlife Seniority

Time lags: today's long-term financial flows

Education 

Children's education

Risk insurance (individual)

Mortage Provision for Retirement

Risk insurance (state-controlled)

Rush Hour 

of life
Midlife Seniority
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Time lags: “rush hour of life” financial flows

Average cost per study year UK: 21,400EUR 

Average cost per child in Germany: 426 EUR

Risk insurance (individual)

Average Mortgage in Spain: 789 EUR

Average income real income growth in Germany 1991 – 2005:    -2%

Old Age Insurance (GER) 1960: 15,0%
Old Age Insurance (GER) 2005: 19,9%

Rush Hour 

of life

Two reasons:

Time lags 

More complex life cycle
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childhood adolecence adulthood seniority

Primary
School

Secondary
School Working life retirement

How it used to be:
The synchronised life cycle

Biological life cycle

Social life cycle

A traditional Income-Spending pattern*:

income,
spending

age

spending

income

* Adapted from Lee/ Mason: What is the Demographic Dividend? 
Finance and Development 2006: 43(3), IMF 
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Future Developments:
The asynchronous life cycle (I)

childhood adolecence adulthood seniority

Primary
School

Secondary
School

Work

retirement

Biological life cycle

Social life cycle

Children

Sabbatical

Education

Work

childhood adolecence adulthood seniority

Primary
School

Secondary
School Work

Biological life cycle

Social life cycle

Children

Sabbatical

Education

Work

Children

Future Developments:
The asynchronous life cycle (II)
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childhood adolecence adulthood seniority

Primary
School

Secondary
School Work

Biological life cycle

Social life cycle

Children

Sabbatical

Education

Part time

Education retirement

Future Developments:
The asynchronous life cycle (III) 

Income,
spending

Age

spending

income

A non-traditional Income-Spending pattern (I):
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Income,
spending

Age

spending

income

A non-traditional Income-Spending pattern (II):

Income,
spending

Age

spending

income

A non-traditional Income-Spending pattern (III):
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Time lags 

More complex life cycle

Implications

Implications.

Life cycle finance

Negligence (unless forced)

Income,
spending

Age

spending

income

A non-traditional Income-Spending pattern (I):

Individual Solutions

Indifference

Individual Solutions

Future Developments:
The asynchronic life cycle

childhood adolecence adulthood seniority

Primary
School

Secondary
School Work

Biological life cycle

Social life cycle

Children

Sabbatical

Education

Part time

Education retirement

Finance

Health 

insurance

Pension, 

Retirement

Time lags: “rush hour of life” financial flows

erage cost per study year UK: 21,400EUR 

Average cost per  child in Germany: 426 EUR

Risk insurance (individual)

Average Mortgage in Spain: 789 EUR

Average income real incom e growth in Germany 1991 – 2005:    -2

Old Age Insurance (GER) 1960
Old Age Insurance (GER) 2005

Rush Hour
of life
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Thank you.

GORDON HENRIK WOLLGAM
Project Manager, Strategy Consultant

Member of tt30, the young think tank of the Club of Rome 
www.tt30.org


