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ABOUT THE GENEVA  ASSOCIATION: STRAGY-SETTING POLICY-INFLUENCING THINK TANK

The Geneva Association is the leading international think tank for 

strategically important insurance, economics and risk management issues. 

The membership comprises a statutory maximum of 90 chief executive 

officers (CEOs) from the world’s top insurance and reinsurance 

companies, whose companies have gross written premiums of nearly $2 

trillion, more than $14tn in total assets, more than 2 million employees, and 

serving customers in more than 140 countries.

GA interacts directly with CEOs, other C-Level executives, chief 

economists, and leading experts in the industry as well as academia and a 

variety of other international partners.

http://www.genevaassociation.org
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BUILDING BLOCKS: STRATEGIC ALIGNMENT, OVERARCHING FRAMEWORK, ENABLERS

From 2015-2016 timeframe GA has completed a number of strategic studies to underpin it’s 

high-level dialogue and consultations and identify priorities for action: 

1) 19 November 2015: Climate Statement issued, reflecting the commitment to progress on 

extreme events and climate resilience signed by 68 chief executive officers of the global 

(re)insurance industry
Link to the GA Climate Risk Statement: https://www.genevaassociation.org/media/934317/geneva-association-commits-statement.pdf

2) COP 21 Paris Agreement: What Does it Mean for the (Re)insurance Sector?

Authors: Maryam Golnaraghi  with contributions from: David Bresch, Peter Höppe, Karsten Löffler, 

Masaaki Nagamura, Ernst Rauch

Link for the report: https://www.genevaassociation.org/media/942906/whatdoescop21meanforinsurance_complete_digital.pdf

3) An Integrated Approach to Managing Extreme Events and Climate Risks

Towards a Concerted Public-Private Approach

With recommendations to harness potential contributions of the insurance industry

Authors: Maryam Golnaraghi, Swenja Surminski, and Kai-Uwe Schanz

Link for the report: https://www.genevaassociation.org/media/952146/20160908_ecoben20_final.pdf 

4) The “Global” Stakeholder Landscape in Extreme Events and Climate Risk 

Management

Authors: Maryam Golnaraghi and Patrick Khalil

Link for the report: https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf

https://www.genevaassociation.org/media/934317/geneva-association-commits-statement.pdf
https://www.genevaassociation.org/media/942906/whatdoescop21meanforinsurance_complete_digital.pdf
https://www.genevaassociation.org/media/952146/20160908_ecoben20_final.pdf
https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf


Link for the report: https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf

Link for the press release: https://www.genevaassociation.org/media/956629/stakeholder-landscape-in-extreme-events-and-climate-risk_final.pdf
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It graphically illustrates:

 Patterns of stakeholder engagement in the three international policy framework negotiations related to 

disaster risk reduction, climate change and sustainable development over the last five decades. 

 Complex evolving global stakeholder landscape 

Multi-stakeholder initiatives in extreme event and climate risk management over the last decade

Major developments in expanding risk transfer and insurance.

Objective: Enhanced understanding of the dynamics of the complex global 

stakeholder landscape, roles, engagements and initiatives with the goal to catalyze 

stronger public-private partnerships to support the global resilience agenda

Target audience for this study:

 Staff of global insurance industry, risk modelling community, international 

development community, United Nations agencies, Socio-economic Groupings, 

NGOs and Civil Society Organizations, Scientific and technical community and 

operational centres, etc. who are supporting governments with the implementation 

of their disaster and climate risk management capacities 

Government officials and staff who work with (or seek support from) the 

international community

REPORT: THE GLOBAL STAKEHOLDER LANDSCAPE IN EXTREME EVENTS AND CLIMATE RISK MANAGEMENT

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
https://www.genevaassociation.org/media/956629/stakeholder-landscape-in-extreme-events-and-climate-risk_final.pdf
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DRIVERS OF INTERNATIONAL NEGOTIATIONS AND UN FACILITATED PROCESSES HAVE PROFOUNDLY 

IMPACTED STAKEHOLDERS ENGAGEMENT SINCE 1950s

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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2015: NEED FOR A COMPREHENSIVE APPROACH TO MANAGING EXTREME EVENTS AND CLIMATE RISKS 

IN RECOGNIZED AS A CRITICAL DEVELOPMENT PRIORITY FOR GOVERNMENTS
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THE COMPLEX GLOBAL STAKEHOLDER LANDSCAPE SUPPORTING THE GOVERNMENTS

 International and regional 
development banks

 International donors
 Others

 National to local levels, various ministries and public-sector institutions

 GA, ECOSOC, UNSG 
Office, CEB

 Specialized agencies
 Other programs and 

offices
 UN interagency 

coordination platforms

 Community Resilience
 Environmental 
 Knowledge-based policy 

and strategy think tanks
 Business linked

 Inter-governmental UN Linked
 Non-governmental
 Academia, private and government 

labs, engineering associations, etc.

 (Sub)regional
 Others e.g., G7, G20,  V20, 

etc. 

 Primary insurers, reinsurers, 
brokers

 Multi-lateral industry 
platforms

 Think tanks and associations 

 Catastrophe risk modelling
 Media
 Regulatory bodies (e.g., 

Financial Stability Board, etc.)
 WEF

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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HIGHLIGHTS OF MAJOR INITIATIVES IN DISASTER AND CLIMATE RISK MANAGEMENT SINCE 2005 (1/2)



































https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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HIGHLIGHTS OF MAJOR INITIATIVES IN DISASTER AND CLIMATE RISK MANAGEMENT SINCE 2005 (2/2)
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https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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HIGHLIGHTS OF MAJOR DEVELOPMENTS IN DISASTER RISK FINANCING AND RISK TRANSFER

Sources: World Bank and GA’s research

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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A SUMMARY OF INNOVATION, TRENDS AND CHALLENGES IN AGRICULTURAL INSURANCE
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Sources: Hess and Hazell (2015) and and GA’s research

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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CONCLUSIONS

Since the 1950s, UN and its institutions brought the topics of disaster risk reduction; 

climate change and sustainable development to the forefront of international policy 

dialogue. 

 Different mechanisms and engaging different stakeholders. 

 Profoundly influenced how these topics have been perceived and addressed by the national 

governments 

With governments at the centre of these issues, over the last decade, increasingly more 

stakeholders have engaged to support implementation at the international, regional, 

national and local levels. The global insurance industry is actively engaging (GA, IDF, etc.)

The rapid increase in global economic losses from disasters has put the spotlight on 

insurability. 

 Since 2005, there has been a notable increase in innovations and initiatives in disaster risk 

financing and risk transfer (including insurance) targeting new markets.

 With a number of factors hurdling the expansion of risk transfer around the world, scalability and 

sustainability remain a central concern (Golnaraghi et al., 2016).
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NEED FOR A PARADIGM SHIFT IN BUILDING EFFECTIVE PUBLIC-PRIVATE PARTNERSHIPS

https://www.genevaassociation.org/media/956576/stakeholder-landscape-in-eecr.pdf
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Thank You 
For further discussion, questions or to send your feedback, please contact:

Dr. Maryam Golnaraghi

Director Extreme Events and Climate Risks Programme

maryam_golnaraghi@genevaassociation.org

Cc Patrick Khalil  patrick_khalil@genevaassociation.org

mailto:maryam_golnaraghi@genevaassociation.org
mailto:patrick_khalil@genevaassociation.org

